
Stock Prices
Shade Off in
A Dull Market
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-terer interpretation may be

ratted upen the recent advance <"'f

ng comrtf.

. t rr«-pirfd t» overlook entirely
.I the

.unre-'r.t r.-..:r ad ar.d toi

thorough wathtng <*"*« °f >¦""* relations
letw.en fnpitâl »ri labor at repre-
>'**< ' r __. elea *nta that have dit-

e to wige defla-
kl but the proeets

may be pr<-ir-ge_ to a poir.t where it«
trade and industry im

f<»»«§ »ueh a « rMk upon re-

c«**"i«*ery a« to counterbalance the pit i -

nat«- a .* vantage to he attained. Some-
.tte of rcind was In-

fiuential in determining the course of
yesterday, prices gen-

moving off on an almost
r«sc]lfible \olume of transaction«

-. the n»wa for which ti¬
fa»«. Ti-if hare been aitir.g to aupply
th* ttimulut for an advance. Um
»Me opinion of the Attorney General
on the independent steel mkergert, wi«.

view of the
¦ "-create long

rimmitmentt o- ei «.end. There

***J * 'light show of ttrength at the

.r.g, the ateel t>hares leading in

this demonstration, but tuhteequentljr
»th* 111*, turned downward as the tpe-
»t », .:>. accumulated were

i t. The dfline wn ac-

40f*ntuated by tl » »>... » wraknett of
."pierce Arrow, the common telling off
I , net and tío pre'erred 4**i
.j ta. Selling of V on an

»fing tcale at announcement of
I reoTganitatien it dé¬

fi - 'udebaker dropped 1S points
fn a reaction from a n»e bated ap¬

parently over-optimittic dividend pros-
*******».

There wat r.o evidence that the Ryan
_f.a"lr jr tcy wat in any way * market in-

Älience UM flUag of the schedule re

*(*»e.»l*'i beerier loatet taen bk .«.the
«franks than had generally been tup-

{loaed, but the situation has heen in

he handt of trutteet for almott two

fc-'axa and no reason exi«tt to attume

.hat any acceleration of liquidation of
lh!« account will retult from the pro-
'».*».? dingt«

Investment -eeurltiet -were moderate-
Ay active, a firm tone prevailing and
aiuying of Liberties being on a tuf-

|Rc!ent teal« to carry several of thete

«J««uea to new peakt. Irregularity wat

Îl-iic/y obtervabl« in some of the more

peiculetlve corporation honda.
The eetelon In other financial raar-

jlkte was uneventful. The foreign ex-

¦fhangei were dull and firm, . decline in

Jhe mark from 20«. to 19V> hundredtht

pi a cent, repretenting the most im¬

portant movement. Cotton pricet
«prhaded 9 to lo polntt lower in nar-

iiw trading and wheat j-ricee, under
"fcresture »lmoat throughout despite
*Jn\r export business, closed 1H to IS
fcenta down.

The Dollar in Foreipi Exchange
Fluctuations in the foreign exchange»

featerday were negligible in dull trad¬
ing. Sterling closed unchanged. The

greatett variation occurred in markt,
the quotations going off from 20*4 to

of :, eent Net results
c' Um w'eek in most currencies rom-

M e»l slight advanrrs, but the ap-

pgedttitl in no inttance wat impor¬
tant, Markt alone of the principal
"European currenclea experienced de-

itlon.
If you calcula«' t of the i*r»l-

lar la temí "f foret.n ¦
«rer.i-y exchange vain» that it, if you

h dollar with pounds,
fnarka or franct. its value yesterday,
I rtred with latt week and the corre¬

sponding date of a >ear ago, follows:
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Transactions Yesterday in Usted Stocks

Siimmarv of Stock Exchange Detlingi
l»ht. I»». N*w ?."¦.. >

Railroad «tork«

IT» Kl
Y»r Jana_r» « u 4*1»
. v. 1922 H2« »9?0

4?.*,00 32.446.800 26.875.200 3

OtS,, »lo,k. 241900 «44.10O 127.1t» "»__\7t>0 72.8S4.100 102.SO4.0OO

All Vt»ckT27t_O0 713,tOO 169.400 146.674,500 tt.73t.30O 133.266.700

HiiNDS ]»n..ty 1 m dato

YooOrd" hrMM Y»ara,o 1«922 1SÍ1

U.Lr^MH.tW.1. ia.8M.coo »»¿M.ooo .« mi.«».¦.^.13"«.»,'2"?f.
R.ilro.d bond. 1121000 4.179.000 2 811.000 »70 392.000 288.t31.0O0

Olhor bonY. 2.117.000 4.67t.0O0 3.191.000 784.463.000 375.936.000

A. ^.a, «.574.000 14 144.000 9.633.000 2.537.226.000 1.'2\73t.000

.t 48 .

1|\» V», . AI»» Ruhr*..-/

"K2 tMt In* S,1o». Op»n n¡ob I-- QMS tf**t* I
Adam. F.pro.» IO0 M, t4', 64', IM' , . I 61 64',

603 14», 14', 14', «MM 14'«

A",.k» «.old Min»» 5C0 't | '» » « S '¡

';«, !S, 4 AIII.mlhm-.Pr. 600 68', MS M » 68,- MS MS
¦01 7 Hopf 100 107", 107', 107', 107',- ',107 108

M 37», 4 Allí» TTnîm-TI 700 54', M', 54 M - « 54 54' 4

41 31»,- Amor Bo* Botar 100 46 46 4« 46 - 4 46 461«

.3', 51 4 Amrr Br.k» »h Fdr 200 63', 63', 61 61 . », 62' , 64

6» 3i , - Amorl.n 1300 66 M 55', 55'.- 55' , 56

6*-, 4 , - Amor l'rui »rn ... 100 5', W% 6', 6'jr- ' 4 *' 4 »S
73 53 - Am Hid» s\ I oath pf 200 70S 70S 70S 70S S 70 70S

114, 78 7 Amor lr» 100 110» 4 11»! 4 110'? 110'4- 1" 111

.2¦', 72 t d. pf 200 tO , «JO ,*0 t0 ., 89, 10

60S M,- Amor Int.r C«f »00 43 43, 43 43 -

13', «4 l I.rlirranrttii 100 i3', 13', 13', «V4
60', 51 - Amor I In.oo* r*f WO 54 54 54 54 M

118'4 1C2 6 Amor l,.omoti»o 1600 115»» **SS 115 115 . 1

t-g m 7 t., pf -r

gi, j», _ Amor S.folT R.r.r 100 6S SS «S *.«.- '. «'1 .'.

tt", 86'. 7 Amor Kmoltini pf . 100 98 M M M '»M M14

81', 54',- Amor S.»ar 700 W , 80' , 7tS 79\ '4 79', SOS
47 234. Amor Sum.tr» Tob. 200 30', 39S 38', 38',. ', 38

7- S2'». d. pf MO 61', 61 .. 1', M 64S

?y. « Amor loi * toi 700 121', 122

.45', 129', 12 Arno, loh.« r-, 100 143' , 143' , 143' - 142 ,-143 143',
142', «,2« 12 A» M 4 TO 140 140', 140 140 .. , 140 141

43 17 4 . Amrr Wat Work, pf 100 41 41 41 41 - M

*5S 7» «
* *»m*M *.** 80° .°'» .0'« *~" '« ,0'4 ***

20S 12',. Amor /,nr A l.o-ad . 200 17', 17, 17', 17',- 17', 17',
48', 36 - d. pf m m ,¦¦¦¦.¦¦¦< * 4* «.

57 47 . Anaronda 2'00 '.'«, M "« liH. '4 »H *vi
5 6 Amor Dr» «.«I« t pf 300 81', 82 81', 82 - 82 82',

102 91S 6 Atrh,.«n * 101', 101', 101 . 4 101S

, 85 5 d« rf 100 91 4 . '
4 H'4 *' « '4 11

5', S . Atl, Birm A Ail f-'«o I . 3 1 3', 3 »-

114, » 83 7 Atl.ntlr loi» Mr» TO 1C8 108 108 10a .1 108,106',
2« . Aliando Fru.« ,10 I .* 2' 7 2 ¿- 2 4 2S

43« 23,- AU. i.olf A IT I...» 300 36', 36', 36', 36'; ', 36', 3

33', t'«. Au»t,n Nirhoi. . 900 27 27 26 26 . IS 26 27

123', »2'«*7 Baldwin Looomotiv». 4400 118'¿ 118', 118 118'«. V , 118', 11»'1

65, 33',. B.ltimor» A OKI» 7000 54' , 55 54 65 - , 54S »

56 4 19S . Barn.dall t_.rp A... TOO - » 3V,. S
39 19 4 do B . 26', 26',. 2'.

82 4 65',', 5 nolMohrm Stool H 7800 79 "'l- S 7

101 90', 7 do 7', pf .. 100 97', 97', 97', «7' -- ', 96 17' ,

HI 4i4 Booth Fi.horlo» .... 300 84 »' 2 »4 »'2- !4 » » 8'»

110 100 . Brooklyn KdU.n 200 109'4 109'4 109 109 . , 10»S 109 «

27 OK. Brookl.n Rapid Tran 500 25S 25S 2-V » 25' ,. ', 25 25 .

54 , 42 . Bro.n Shoo 300 52', 52', 62 52 o- S 82 M' 4

50 28S 2 Burrt» Bro» B 100 43' 4 43'4 43 4 43 4. »4 ** 43' i

11H 5'4. ( illihm 7,inr 4 Util 300 7S f% 7S 7»i. V*t 7',
BO', »t 6 i.lif P.okm, 100 78', 78', 78', 78',-- » 77S 78",
145 119,10 r.n»d:.n l'.nflo.... 1400 139S 139S 139 139 . >» 139 139',
*¿ 29'*,. í»ntr»l I.o*th»r .. 700 40', 40', 40', 40'/--- ', 40« 40*«

192 1Í4 8 1 »ntr«l «f N.w Jor.. 100 184'« 184'« 184'/, 184'«. % 184 185

79 « 471« 6 t h.ndlor Moior. . 1600 68S M*, 67S 67',. *, 67S M

74 54 4 1 ho.»,po,ko A; OMs . 700 MS MS MS MS. S M', 68S
*2« 'S. C__ A Alton .. 500 10, 10', 10', 10. * 11

39', 12, . thic A Ka»t llhnoi». 100 36 36 M 36 - 33', 3»

69 31', . d« pf 2:0 56 58 64S MS. '.« »3 54
*-

, . « Mr ir,»1 «».torn .6009 9 9 9-H» .'.
24', 14', . do pf . 200 21 22 21 22-1 21', 22
21>, "*',. Chir. Mil A St P.ul. 100 27'i 27', 27', 27',- , 27S 28

47 29 . d. pf .200 44 44', 44 44',. '/, 44 44' ¡

78 59 5 (hir A Northw««torn. 300 75S 75S 75S 75S . '. 75', 7»

71, 59 4 1 hir Bnrum.tlr T»el. 200 71 « . , 70', 71

4«', 30S . (h.r, Rock 111 A »'.«* "TO 43S 43S 43S 43S- S *3'2 ***

84S 7C, 6 do 6», pf. 200 «2 82 82 «2 . IV, 84

ny» «3'« 7 do 7\ pf. 100 93S UM2 «4
2V, '., ih.lo 1 oppor ., 500 22S 22S 22', 22',. S 22', 22S
33S 2£<S . Chir,» loppor . _, 100 2«', 29', 29', 29' j.
76'., 54 2 C C C A Bt L,. 100 76' , 76' , 76', 76',,- 76 77

»t 72S 6 do pf . 100 96 96 96 9« - 95', 96
74 Ij <. 4 lor,-('«I». 1600 70S 71S 70'/, 71 - », 71

94', 641, e 1 olum (,« A I ... 300 93', 93', 93 93 . ' , 93', 93' «

51« 1 '«. loi l.r,ph»phon» .. 400 4», 4», 4*, , -, 4'«, 4S
T»S 10 4 6 1 omp T,fc .,' 10O 64 64 64 64 ' , 64

125', »5 7 toi-jol (.u. 800 124'« 123'» 123 « 123S
'IS '*, « 1 on«nl Toxtllo _,¿3700 10S 10S 10"* 1«"

72 45S . Conlinonl«! f,n ...' 400 71 72 71 72 2 72

108'« 91'« 4 Corn Prwdort» _. 200 106' , 106' , 106' , 1C6' ',- 108 108',
118", 111 7 do pf ._, i 100 117 117 117 117 - 118 117',

. -IS 2',i"o»d»n . .12900 43', 43S 43", 43, , 43',
S8S 52S . trnrlblo Stool .t660O 83S 84S 83', 83S - '¦ M
96 SO 7 do pi . 100 93 93 93 93-2 92 93

19S 8'.,. Cob, (»no Su,»r.. 6*00 16'., 16 * 9 '. «. % 1»S 1«S
40S 15 4 . do pf . 300 37 « 4 37 . », 36', 37',
27, 14',. rub«n Am Su,»r ... 100 24', 24', 24, 24S- 24',, 24»,
65S 43 . l),«ld»on (h ., 400 47', 47', 46 46 . « 46

150 115 S PuPont Nomour« ... 100 138 -, « 138 «. \% 138', 140

77', 70 5 KMlmm Kodak .... 100 73 7"3 73 73 - », 73 73',
4fi . <0! , 3 Flor Btororo B»tt .. 2600 47", 47", 46'« 46' 4. 1', 46' , 46',s
87', 76'« 5 Kndlrolt-John.on. 800 84', 84", 8". , 83', 84«,
*8S 7 ~ trio .. 0> / 16", 16,. S M1, 16'j
87', 75', S I »mon» PI,»or» .... 1000 82', S3', 82 82 . S 82 82'«
19', 11' _

. Fi.k Rtibbor Tiro ... 400 14»« 14»« 14»« 14»«- ', 14'.

2*T, ^2,. Frooport Tmu .. 900 22', 22', 22'« 22«. ', 22', 22' ¡

73', 65,. t.onor.l A.ph.lt . 3VX) 70'« 71 « 70', 71
178 136 8 t.onor.l Floftrlo. 200 176»4 176», 176' , 176' j. ', 176', 177
154 5",. t.onor»! Motor» . 5R0O 14S 14», 14', 14',- 14', 14' 4

18 4 13',. l.liddon « *. . 100 15 15 15 15 . % 14', 15'4
44', 34',. f.oodrlcS, B F. 1000 39 39 38'¿ 38',. », 38', 38S
35 25 -- t.rinh» Mininr . MO '*

. . ¡ ' , ', 29S 30
82 70', 7 l.ro.t Norihorn pf . 9'0 .V», 81 80S 81 - ', 81 81»j
45», 3'», 4 l.t N.nhorn Oro »ub, IPO 40>»
14S 6', . t.«i»nt,n,mo Sn,»r . CO 12', 12', 12 12 », 12
90',, 44',. l.alf Si.lo» Stool. ... 000 83, 84 83 4 83'4. '« 83 4 S3',
24 20' , 2 Hudson Motor». 700 22', 22 , 22 22 », 22 22 4

2» , 15 . Hondoo Mf,. 100 tt*/, 22', 22", 22' r~ '« 22 23
85 70 . llou.ton Oil IN 74S 74', 74S 74',. '« 74 74*%

¦'r. 1 Hupp Mattel . 200 19', 10', 19 19 . ', 19
14', 3',. Hrdr.ullr Stool .¦"< y , ¦',. , -.-

4«, 3,. lndi_*«om, Kotinln, . 200 3', 3', 3", 3',. ', 3',
45 37 , Inrplrotlon f oppor. .. 100 4* 41 41 41 . ', 40',
12S 3.4. Inlorboro ton» pf . 2V, 3^ -, *, -¦,- ^j

106',, 79', 5 Intor Hinr-irr HO ''-i'« 104'« 104 104 _ 103'
87-H W 4 . In"«' Mor Morino pf 500 73 73", 73 73
28S 20 , 2 lnlor fomhu.tlon ... 200 2.S 22 21S 22 _
'.»4 11 * . I""' Nirkol . 1200 17'4 18 17S
54', 43',. Ir.tor P.por .: 900 52', 52', 51S 52',.
20-S 12», . InMnrihlo Oil . 1800 13', 13', 12', 13 .

3 S. Mand Oil .'200 't ', ', ',_
47 34',. j.n-r» To, . . . , 45'
7', 4 . Kanva« t.ulf lo ... 600 4 4», 4

110 81 8 Ka»»or. J. pf ... 300 102 102 102
». holl« S;*nn,fl.ld _ 1400 48 48 47'

3tS 25',. Konn-oott loppor ... 900 36», 36», 36'
2*S t' , . Ko.-tono Tiro. 6700 12», 12», 9', 10'¿. 2
174 110 7 Kro»r». S S IM H '.¦« -S 1"«r'
84 , 44 . I »rk»w»nna Stool 5300 78», 78'4 77'4 77 ¦« «, 77"t 79
84', 43 . l.arlodo t.a» 400 8'.', <»3*, (AJi , 83',. ', 83 84
84 26',. I.kr Fri» f. M r.t pf 300 63', 63 .- 63', 65
35, 26S 2 Loo Bubbor A lirr *-) 2fli, 2g', 28', 28',. 1', 28 2»
117', 91 7 Lima Ix.rorrotir, ... 100 107 107 107 107 . S 106S 107
117 »8 7 do pf . 100 110 110 110 100 - 109 112
4 . 3, . do rtgtei ... 700 3 ,

89 87 4 Mark.» ( «< pi MO 65', 65', 65', 65' ,- 65', M
3b', 15',. Mallin»on . 1900 36 36 35», 35»,. '4 45S 36
55', 35 7 Manhattan fclo» _. 100 46 46 46 46 _ 45S 46
46S 45', 2 do elf. . 100 45',', 45', 45', 4', ,. ', A'.
46», 22», 4 Marland oil . 2800 39', 39', 38', 38,-1.
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Hard Null» to ( r.trk
A company hat jutt been organized

to develop the vegetable oil induttry
in northern Brazil, which has I
mendo-js naturai »ring
nuts, tueh at the babatsu and bat
according to advice received from

-^hurz, Rio
de Janeiro The company claims to
have tolved the one difficulty which
has heretofore prevented the develop¬
ment of tbit industry the successful
designing,4-ií a machin which would ef¬
ficiently crack the extremely hard
»hellt of the nutt.

Inda'»» >la«_anrf»e Kxpnrta
! manganete ore from lift

ith India during January, 1021, amounV
ed to 61."80 tont, ag.. tons

dunrjg the same month of the prévient
? coording to official atatittict.

Of the am.jr.t exported during Jan-
s went t

gium. wherea» tl State» re¬
ceded Bette, M «ul Shantz,

"a, in advicet to the Depart¬
ment of fommerea.

Bid aud «\sk(d
'iwing are the closing bid «nd

atked the
Kxrhange in \*hich there were

no transact; :ay:
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821, 44 6 la II 1030 61 6« 67« 61 - «7', II
45 [j .- I'..n.T K H 3700 44*. 4-, 4414 44',- 44-, M

Penn» He» 8t 1400 I » , 7' , 8' » s » s

18 5»»« 5 People O 4 C "00 85, «5', 65', S5' ,. ', 8«,, 86,
l'»r» Marquett. 1000 33

¦6 66', 6 return (»r»al «400 77', 77', 77 77 - M
Philadelphia t. 100 36 76 '8 -*6 - 17« .8«,

M/« J Philhp« IV. 2200 44 «« ,
78 rh.l Jene» '00 78 76 78 78 - î M 78 «

.«.., -r«.- 11400 12 12 4', 4,-3', 4

4t ;. 3200 24 24
If T 1 M. t
71 31 d. pf 100 45 4S 45 45

î»'« 23 . PltU A «»«t \a 100 361, «8«., 38\
24>« M'« ".Pond I reek («al 200 21 21 20«,. 21«
8Jl4 e«- . Pr.« H Hteel ( ar 100 80 80 8*» 80

A H»finin, 7

91', 66 -..M 1» Il 64 M 8« - ï« .« 81
IVr-tT «Mere Sa,»» 2C0 4| 48 48 48 , 4f

38*>i 26'« 2 Pure Oil 2100 26 2*. -, ít
10» »4 S R» Sterl Sprin, 200 104 10» 106 106* . « 10*

4'i 7 do pf y-
mi ****** .ta

19 13',. Ka« (en. ( "al 100 1»S 14»t 16«, 16*-fc 16', 16»«
«2', 71', 4 Keadmi .. 100 74', 74', 74«, 74',. « 74
59', 45», 2 do 2d pf »00 62', 62', .. 1 b?
61 44 ReTnold« Sprint 200 44 44 4'14 43',. , 41
41 25',- l> .600 33', S3', W\ 33'«. '« IV, 33»«
78', 46', Hep Iron A Bli-rl . 4700 75 -, 73»,. "«

14', 4i,. HepuM » 1 rurk 600 11 .. % 1C
67 47>«3URor»l I»ui»h .. 1600 66 6» 55 65',. ', M
16', 12», 1 8t J» l.»«d . 100 16 15 13 13 - 15 15'«
31', 20H «l '.. ..*.«.. f .» *»-» »7", 27', 27', 27',. ', 27', 26
62 36 d.. i f . 100 60 60 60 50 - 49 *60

«'C'j . AI I. A Ho.thwe.tem 100 26'« 28 « 28« 26 «. >, 2 fi
60 32», . do pf , 200 *' j *' , i , ««, ,- 45', 47
6« 1',. «»n Ce Ru,ar _. 500 3', 3', 3' , 3'_. ', 3« 3',

",. 8.ion Motor . *00 3'4 « 4 3', 4
10 2S . 8e«ho»rd Air Mn».. 100 7', 7 j ,-7 7',
14', 3',. d.» pf .. 64Jt 'î'« '2 « t? « Il . ,111

.
' 300 60 80 7»S 79»«. », 7">-.

»ra ( ».pper . Ml '2 , '2 , 12', M'f. '« \Wk\
38»« t*»)! 2 Sipflair (en .. 2200 3' . , 31»,
77', 65 81 8h 8 4 I pf .... 100 73 73 73 73.2 70 73
24 17 Ht.lr»r Mf, .200 1»', 14, 19 1» ', *
94 63 Hon'h P l< Su,ar pf 100 »4 14 »4 »4 - »4 96
»3», 78', 6 Routhrrn Pariflc ... 100 »4 »0 »0 »0 - », fi« , 90

S»r.i|,,rn H It»00 25 25 24'4 24',- >, 24», ?6
69», 45««. do pf . 100 56, 56', 56', 56' g. <t 5Í
55', 45', 3 Rlerlln, Pr» 200 50 ÎO 5050 , 50'«

121 »1»« 4 Ftandird Oïl f allf . 200 103 103 103 103 . ', 103 104
198'« '69 5 Rttnd.rd M » J... 200 180 180 160 180.2 179', 182
117'* 113», 7 do pf . 500 116»« 117 116»« 117 - 116
45'-, 2' a 3 8tew »,r 1000 44', 44«-, 44', 44*,. '', 44', 4414
69*5, 35«- §****» < »rk . 4O0 43', 45'4 44'4 44«4. -, «!«4 44',

'. , 7 Pturlehak». 2'tOO <««i4 1TS-, .«Jl, 132"t. 1S 132»4 132'«
Huhmarme Boat . 400 7 7' , 7 7 « 7'ï

."»« Boperior Oïl . 1700 6 6 6 6 . 64 I
U 3 Teiaa Com . 1600 454» 46'« 45', 45S. 't 45'

12»« 23 1 T4PC40. 1200 25', 25', 25', 26',. ', 2*.
25», 14 . "third ».«»nu. 100 21 21 21 21
57', f,6 6 Tot.«f4-o Prod flfa 100 66 M 66 66 - 5?
si1« 79 7 do a rm ». » 4 ta eo . », 7»»« SO

.2« TILWd pf ru 200 24 24 2V, 2»',- 23i4 24
..-...'.mínenla! Oll 1700 15 14 14', 14',.

56', U% 2 T... CIU l< Tr , 63', 63'.. ', 61 84
25 17'4. I nU>n Oïl 2200 20 , 20», ?0 20 . « 20
144»4 125 10 I nion P«ei6f 700 141'4 -4«i, -4 4 .«. 4. 13^ 141 142
76', 71'4 4 da Pf 6CO 75 4 75« 75 75 « 74
107», 102 7 1 nion T»nk rf KX> 107 107 107 107 .- 107 10»

.»' 100 34'« 3»', 3t« ,82 60', I nlted Uro. 200 »0 »0 7» 7» . 4 7» 81
47'« 11 tfM| «.-, <-'t «i4 47»4- 47'
1»', 7',. Inlled 11» ln»e.t MO 12»« 12>« 12»« 12'4-
71'4 43'4 Inltfd Kelsll Store». 1100 64', M*, 63', 64 |4 61', 64

'« . do rlthu 1»00 4 ',".*, 4 _ 4 4 .

38'« H',. I' S ('_». Iran P 4 E 100 34 34 34 M 14 34 34',2»« . 18 food Product» 1300 8 « 8 « 7 4 7 4. 1 7 7»,25', 21»,. VI 11,1 u Mediae 200 23 23 23 n . 14 M62'« 3 . I S Ind Ale-taol . 1400 62 62« 61« 61'«. i.»7 89-', 7 do pf ico 4)4', t4', »4 , 94,.. S, 91 .»
72', 65»«. I S Kr ft Imp. 1000 69'« 70 »9«, 6»' , . ',69 70.."'t »1*a ' 850 41'4 »2 61 11 _ 2 61 61',

»It 4 Ref 100 41 41 41 41 a, 4<y», «2
*

03 « 62 (J | Hm|. MOI 10- 4 1011/, , «0,,_122 114'« 7 do pf "0 '20*. 120', 120', 120', . l_ IXOS 2 n.hlnpper 400 65»« 65»« 64»4 64',- '. *5' M53 :»'¦ , \.n»d.uml.rp 13CO 48 48 4 4f4 «74. .' 47,* 47, .«*a 2 , Vft-C»e (hemk.l »00 2t'4 2» 4 H% 28',- », 28»4 2914 »',. \.«.udo« 300 10-, , t;i,. 14 IIU
13', 8« l.rrl.nd 200 11', 12 ||2 12'_24'. Paon» 1300 18-, 18', 18 18 -1 17,", g105-, 89 * U....,n 1 n Tel 400 104 10» 104 104 -1 1041.1.5-" ',,««, Mf, 9O0 61, 61», 41, »IS- '. lv. »Umu**»** 4 1. m u', ni. 11». ijiîl ," î ,* 4

'00 ml 48', 4» 48' r- A 4»
' *»*2,'i * ¦ 300 16 16 16 M .

* \l I!410 4«,- Vt.ii,, oeeitaa. 100 »s s»« 8', l,_ a»'¦*.'« 24 J» «tOO 45 45 44»; L4X___7t_ «î ' 4Î>49*« 27'* .». -.2', 44 42'î Tr' 2 *\ «*w'» "7 8 V ,00 ,66 m
. «3 J a

55', 43', 4 V. P A M 100 52 62 52 52 _ _. S, '.,
«.le o.. 600 25»4 26', 25', « .
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Bank Surplus 8 kl.RH0.7KU
Tfco weekly ttatemant of the Clear-

in* Houic bank,, issued yetterday,
pretented an unusual appearance in
that all item*, bamnjr a $17.000 in-
rre»«e || r;rrul,tir,r .1 de-
create. The net result of .

tiont w,» an increate of $
» irr.« raaerre, I ut up
to (43380,780. Loam and
fell off $84,029,000. coincident with «|e-

of $98,r>OO.000 in Ml demand de
positt and of $4 «M.OOO in tirr
fitlti Government deposit» were
ttated at $2M.244.OO0.
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HAYES WHEEL I
Common Stock

..:.,. turtr of automobile wheels in th«running over «/heels per _,y
. Fiuick, Chevrolet, Durum

Wi; u. etc. Has paid divirJends reja!
ii year since 1911. Current earning! run.

,, hare.

We re. r.mmenri »hie atorW a a an »ttT.r.
live l,ii-»ine,a rrt.n'. investment with «n

rhan«e for ma-rUef enSsn.emen*

Price at market, about $31.00 per thart
un,

McClure, Jones & Reed
rl l0Ck 1

115 Broadway N«w York
Telephone Rector JW

Strikes Having
A Serious Effect
On Steel Trade
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This araak ! »» »*»n
s xth r* textil« att^

Island, making I < '_*T
large atrikc .J'iproduction ;n all K»« Eai«'___?affected by th.- itrika i» C *»*.

i. The lot» i" .*¦»

is about $16.0(K',"'" i-*»"» ..*
,

. !"-«*^Hroadi on the t'rktrt' rankt l»$_M
There are »»'» «T

mated, out in N«« k-1**";
.«.eiptt in N«w *.''.¦'_%lune ncreated our 'he two r"_*pf

month.» The ft va prmc.pal «****
.rd. Kail Kiver. WT

Lawrence and Mancheiter "P0"!!,
ceiptt of h'J..S01 balet Thit *.. "J
balea below the »,mt month .»' l,*_<
about half the rtceipti for JM "^the two ;..ar» previout <» 'JSL' r

.'ie< ha.e r«t»i»»<i ^ i
bale, for th « 1921-K aeaaoa taaa

21 »raaon. Kail R,v,r.l*M
June receipt, with I'a.OOO >>*;,,_^
Hedford with L'ft.OOO. whil" La**^
and Ma*.ch«at»r reported »,rtu,"/"l

Kail River't dividend P*r"'d(, ' Vr<
third quartar wat itartad ,u"_l j|
with tha <our millt that *>''.'!:.,"dend» thowmf tht aam* ratt *.»

.|.iart»r. Kali Rivar atockt w««^,
ttrengthan with tha proximit«* .«

dend period, but eallmg ._,,^ij
Salid Itoek in New Bedfe« «^"ttntational gain of Cft ¦5»**»ln" «aé
atking price to 325. and fr«» ."

.bid to 300.


